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MINUTES OF THE

ANNUAL GENERAL MEMBERSHIP MEETING

21 June 2024 | 1:30 PM
KCCDMEFI Building, MCLL Highway, Guiwan, Zamboanga City

ATTENDANCE:

Members of the General Assembly:
Present:

1. Afty. Ibarra A. Malonzo
Mrs. lluminada L.E. Cabigas
Mr. Jose T. Deles, Jr.

Mr. Czarmilson P. Manza
Mr. Jun Jay E. Perez

Mrs. Mercedes G. Faustino
Ms. Catherine Elumbra
Mrs. Janette G. Pejana

9. Mrs. Grecia B. Rosales

10. Mrs. Rebecca Antonio

11. Mrs. Esther J. Salindong

12.  Mr. Wilfredo Biwang

13. Mrs. Ellen M. Benitez

© NGO AW

Absent:
1. Mrs. Angela L. Baes

KCCDMFI Management:
1. Marissa V. Fortuna - Director of Human Resource /Board Secretary
2. Leizel D. Gadiane — Accounting Department Head
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CALL TO ORDER:
The Annual General Membership Meeting was called to order at 1:30
PM by Chairman of the Board, Mr. Jose Deles, Jr.

PROOF OF NOTICE AND QUORUM:

Ms. Marissa Fortuna, Board Secretary confirmed that due notice of the
meeting had been sent to all members in accordance with the
corporation’s bylaws. She also confirmed that a quorum was present,
as required to conduct business.

APPROVAL OF MINUTES OF PREVIOUS MEETING:
The minutes of the previous Annual General Membership Meeting held
on August 4, 2023 were distributed to the members. Atty. Malonzo
moved to approve the minutes as presented. Mr. Perez seconded the
motion. The motion was carried unanimously.

PRESIDENT'S REPORT:

Mrs. Mercedes Faustino, President and Chief Executive Officer presented
the Report, highlighting the operational accomplishments of the
Corporation for the year 2023. Key points of the report included:

e Increased in the number of members from 19,434 on year 2020 to
24,598 members on year 2023.

e Increasedinloan portfolio from Php 166 million on year 2020 to Php
211 million on year 2023.

e Gross profit recorded a 53% increased from Php 91 million on year
2020 to Php 139 million on year 2023.

e New branches will be opened in the next two years

A brief question and answer session followed the President’s Report.

ELECTION OF TRUSTEES:
The presiding officer announced that the terms of the following trustees

had expired, and it is time to elect new board.

1. Mr. Jun Jay Perez — Independent Member
2. Mr. Czarmilson Manza - Independent Member
3. Mrs. Ellen Benitez — Client, Representative
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VI.

VII.

VIII.

Ms. Elumbra nominated the following individuals for election as
trustees:
(1) Mr. Jun Jay Perez

(2) Mr. Czarmilson Manza

Mrs. Pejana seconded the nominations.
The members were given the opportunity to make further
nominations from the floor. As there were no further nominations,
the nominations were closed.
A vote was conducted, by show of hands.
The members nominated were consequently elected as trustees
with three years terms of office:

o Mr. Jun Jay Perez

o Mr. Czarmilson Manza

APPOINTMENT OF EXTERNAL AUDITORS:
The presiding officer presented a proposal for the appointment of
Moore Roxas Tabamo as the external auditors for the fiscal year 2024.

Mrs. Cabigas moved to approve the appointment of Moore
Roxas Tabamo auditing firm.

Mr. Manza seconded the motion.

The motion was carried unanimously.

OTHER BUSINESS:
There was no other business brought before the meeting.

ADJOURNMENT:

There being no further business, Atty. Malonzo moved to adjourn the
meeting. Mrs. Cabigas seconded the motion. The motion was carried
unanimously. The meeting was adjourned at 4:00 in the afternoon.

Minutes Recorded by:

Ma@wv%rtuna

Board Secretary
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